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John R. Rizzardi, WSBA No. 9388
Admitted Pro Hac Vice

Caimcross & Hempelmann, P.S,
524 Second Avenue, Suite 500
Seattle, WA 98104-2323
Telephone: (206} 587-0700
Facsimile: (206) 587-2308

an

The Honorable Terry L. Myers
Chapter 11

Hearing Date: May 27, 2003
Hearing Time: 9:00 a.m. PDT
10:00 a.m. MDT

UNITED STATES BANKRUPTCY COURT FOR THE

DISTRICT OF IDAHO

Inre:
NO, 02-20218
FRANK L. CHAPIN and
SYDNEY L. GUTTERREZ-CHAPIN, DECLARATION OF FRANK L. CIHAPIN IN

Debtors.

SUPPORT OF MOTION FOR APPROVAL OF
SETTLEMENT

I, Frank L. Chapin, under the penally of pegjury under the laws of the State of [daho,

declare as follows:

L. I am onc of the Debtors in the above-referenced Chapler 11 bankruptey case,

2. My wite and I filed for Chapter 11 bankruptcy protection on February 22, 2002.

3. As sct forth in the Disclosure Siatement approved by the Court in this proceeding, I

was the co-personal representative with Fredenck A. Leaf in the Estate of Christina Leaf. Robert
Kovacevich was the attomey for the Estate. As further set forth in the Recitals of the Settlement
Agreement, a judgment was obtained against Leal, but prosecution of a judgment aganst me was

stayed by these Chapter 11 proceedings.
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4, The Heirs of the Estate of Christina Leaf and Frederick A. Leaf have not only filed
claims in this proceeding, but have also filed nondischarge proceedings. Thave filed claims against
Robert Kovacevich in the event T am found liable on these claims.

5. I'have [ully read and reviewed the Seitlement Agreement, which 1is altached to the
Motion for Approval of the Settlement, T agree that all recitals thercin are factually true and correct,
and I believe the settlement is in the best intercsts of this bankruptcy estate.

6. T have been advised by my counsel and 1 do belicve that the amount being paid by
Robert Kovaccvich in ihe sum of $250,000 represents the best available scttlement under the
circumstances. Tt is my understanding that further litigation against Mr. Kovacevich will only crode
any remaming available errors and omissions insurance. There is $150,000 worth of benefits still
remaining and this amount will be reduced substantially if there is continuing litigation.

[ declare under penalty of perjury under the laws of the State of Idaho that the foregoing
is truc and correct,

DATED this _ day of May, 2003 at Coeur d’Alene, Idaho.

(Signature Pending as of 5/16/03)
Frank L. Chapin
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